
   
 

Symposium  
10 Years Equator Principles  

Fragment of a Normative Sustainability Order or Business as Usual?  

Convenors: Isabel Feichtner and Manuel Wörsdörfer 

In 2003 a number of banks adopted the Equator Principles, a Code of Conduct based on the 

International Finance Corporation’s performance standards on social and environmental 

sustainability, to ensure the sustainability of project finance. While the participating banks consider 

the Equator Principles to constitute the financial industry’s gold standard for sustainable project 

finance, civil society organizations view their effectiveness and legitimacy more critically. On the 

occasion of the Equator Principles’ 10 year anniversary and second update we will evaluate them in 

this interdisciplinary symposium. 

14 March 2013, Room Paris, House of Finance, Goethe University Frankfurt 

6 –7:30 p.m. Panel Discussion: Evaluating the Equator Principles on Their 10th Anniversary  

By the time of the conference the Equator Principles have been in operation for 10 years and the 

second update process will be in its final stage. The panel discussion with representatives from the 

finance industry, civil society, government and academia provides an opportunity to reflect on the 

expectations connected with the Equator Principles, assess the EPs’ impact on the finance industry 

and evaluate their contribution towards sustainable finance. 

Participants: 
Foster Deibert (Portigon)  

Johan Frijns (BankTrack)  
Suellen Lambert Lazarus (formerly International Finance Corporation/World Bank Group) 

Josef Wieland (University of Applied Sciences Konstanz) 

 

15 March 2013, Room Deutsche Bank, House of Finance, Goethe University Frankfurt 

9:00 – 11:00 a.m. The Impact of the Equator Principles on Corporate Governance and Project 

Finance 

This Panel brings together scholars, practitioners and NGO activists to assess the changes in 

corporate governance and project finance induced by the Equator Principles. Have the Equator 

Principles enhanced the accountability of Financial Institutions and Borrowers? How are the Equator 

Principles enforced? What is the significance of Equator Principle 8 on Covenants?  

Panelists: 
Foster Deibert (Portigon) 
Christian Förster (Goethe University)  
Johan Frijns (BankTrack) 
Ariel Meyerstein (University of California, Berkeley) 
Bert Scholtens (University of Groningen) 



   
 
11:15 a.m. – 1:15 p.m. The Equator Principles as Part of an Emerging Normative Order of 

Sustainable Finance? 

Whereas the previous panel addresses the firm and project level this panel takes a step back and 

assesses the Equator Principles’ place in global governance. Are the Equator Principles part of an 

emerging normative order of sustainable finance? Or evidence of a global business ethics? How do 

the Equator Principles interact with international institutions such as UNEP or the World Bank Group 

institutions and civil society actors?  

Panelists:  
Reidar Kvam (International Finance Corporation/World Bank Group) 
Suellen Lambert Lazarus (formerly International Finance Corporation/World Bank Group) 
Niamh O’Sullivan (University of Amsterdam) 
Cynthia Williams (University of Illinois) 

1:15 – 2:30 p.m. Lunch 

2:30 – 4:00 p.m. Roundtable Discussion: Methodical/(Inter-)Disciplinary Approaches to the 

Effectiveness of the Equator Principles 

The significance and effects of the Equator Principles are assessed from different disciplinary 

perspectives and frequently they are the subject of interdisciplinary endeavors. This last conference 

panel reflects on the methodical approaches to the (interdisciplinary) study of the Equator Principles 

and for this purpose intends to bring together scholars that approach the Equator Principles from 

empirical studies, anthropology, psychology, law and economics.  

Panelists:  Ariel Meyerstein, Niamh O’Sullivan, Bert Scholtens, Cynthia Williams. 

4:00 – 4:30 p.m. Closing Remarks 

 

Please register in advance at lemf@hof.uni-frankfurt.de. 


